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Answers should be written Completely in English only.

: SECfiON.A
Answer ahy Five Sub- questions. Each sub-question carries T\so marks. {5x?:tS}
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Mention any four users ofAccounting inf,ormation.

What is cash basis ofAccounting?

M ention any two objecti ves of Acco unting standards.

What is a Manufacturing account?

Give the meaning of consignmelfi .

Whatis Royalty?

What are Dependent Branches?

(oR)
Mention any two Advantages of Big Data Analytics.

SECTTON.B
Answer any Four questions from fhe following. Each question carries Five marks.

(4x5__20)

2. Give the Listofanyfive 'IndianAccounting Standards'.

3. From the following information prepare a mariufacturing Account of Sri. Gopal and Find
out cost of Production for the year endin93l-3-2023.
i) Opening stock as on I-4-2022.

a) RawmaterialsRs. 1,00,0t)CI

b) Work-in-progress Rs. 50,000
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ii) Clqsin&stqck as on 31-3-2023

a) Raw materials Rs. 80,000

b) Work - in - progress Rs. 20,000

iii) Furchases of Raw materials Rs. 5,00,000

rv) Direct wages Rs. 60,000

v) Direct expenses Rs. 40,000

vi) Manufaeturing expenses Rs. 1,65,000

vii) Carriage inward Rs.35,000

Mr. Arun consigned 5000 units of goods to Sri. Anand at a cost of Rs. 100 per unit. Arun
incurred expenses of Rs.20,000. Anand received the goods and paid Rs. i,000 towards
clearing charges and Rs.15,000 as Godown Rent. Anand Sold 3900 units at Rs.150 per unit.
Anaod reportedthat 100 units were accidently damaged in the Godown.

Calculate the value of:

i) Abnormalloss and

ii) Closing Stock.

Prepare an analyficaltable of Royalties from the foilowing:

a) Minimum Rent R.s. 3,60,000

b) Royalty Rs. 12 per ton

c) Short workings could be recouped in the first 3 years.

d) The output raised for the first 4 years were :

Year oufput(tons)

2o1g 17,500

2020 27,50CI

2022 47,500

'X' Ltd. with its Head office in Bangalore has a Branch at Mysore. You are given the following
details relating to Mysore Branch for the year ended 3l-03-2023.

Stock at the Branch I-4-2022

Stock at the Branch 3l-3-2023

Petty cash at Branch l-4-2022

Goods sentto Branch

Goods Returned by Branch

Rs"

76,300

70,000

5,000

3,00,000

25,000

5,00,000Cash sales at Branch
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Cash sentto Branch for Expenses:

Salaries Rs. 40,000

Petty cash Rs. 10.000 70.000

Prepare Mysore Branch Account in the Books of Head office.

(oR)

SECTION.C
. Answer any Two questions from the following Each question carries Twelve marks.

(2xtL=Z4\
Mr. Rakesh is a sole proprietor. His Trial Balance on 3 1.3.2023 is as follows:

Trial balacne as on 313-2A23

Debit (Rs.) i C."uit (Rs.)
Openingstsck

Purchases

Salaries

Carriageinward

Wages

f,anOananmaings

PlantandMachinery

Debtors

Stmdrycreditors

Advertisement

Priatingand Stationery

Carriageoutward

Fumiture

CashatBank

ilitls Receivable

BillsPayable

RentPaid

Capital

IbtaI

3,000

2,000

5,000

20,000

30,000

1,00,000

50,000

10,000

60,000

10,00,000,

4,00,000'

50,000

:
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20,000

2,00,000

12,00"000

50,000
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Other Informations:

i) Closing stock was valued at Rs.80,000.

ii) Depreciate plant and Machineryby rc% afi FumiJud by 15Yo-

iv) Appreciate Land and BuildingsbyRs.50,000.

Prepare a statement of profit and loss and a Balance sheet as on that date.

Xantu of Karwar Consigned 100 cycles to Rohit of Raichur at a profornna invoire price of
Rs-6,000 percycle.The cost of each cycle was Rs.5,0fi). HepaidRs. 15,(m0 onpacking
aod tansportation charges. 10 cycles were damaged in hansit . Kantu receivod m Insurance
claim of Rs. 45,000. The remaining cycles were received by Rohit and paid Rs. 12,0(X) for
unloading and cartage. Rohit also incurrefl 56lling expenses ofRs. 18,(mO. Rohit is entitled
to a commission at 6Yo on Gross sales. He sold 70 cycles at Rs.%q00 per cycle, Mr- Rohit
remitted the balance due to consignor by Bank Draft"

Prepare the following accounts in the Books of Kantu ofKarwar.
i) ConsignmentAccount

ii) RohitAccount"

Smtosh Ltd. obtained a lease of Mining Land from Sri. Satish at a Ropltyof Rs. 50perton
with a minimum Rent of Rs. 2,00,000 p.a. Each Year's Shgrt workings if *y is allowd to
be recovered out of Excess Royalties earned in ths next two years. The out pr* wef,e

Year Output({ons)
2018 3000

20tg 3500

2020 4750

2A2t 4500

2022 5000

Prepare the following ledger AccounJs in the Books of santosh Ltd-

i) RoyaltyAccount 
:

ii) ShortworkingAccount

iii) LandLordAccount.

SECTXON.D
Answer any One question from the f,ollowing which earries Six marles.

Frepare a proforma invoice with imaginary figures

Prepare Royalty table with imaginary figures.

{lx6-6}
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